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Tt‘anscnpt of Speech by the P_reg1dent at St. John’s Univers1ty

Followuu i8 the transcript of Prest-
dent Reagwu speech at St. John’s
University m ueens yesterday, as
recorded e New York Times
through the facnlmes of ABC News:

'Th‘ankywmankywauwry

K, Thank you, all of you,
bexs of the administration, o( tha !sc-
, and students of St. Tohn's, my
a TS, Andauo(yuwlcanlte Hw
hoz deeply honored 1am
very slncem resrets ol Nancy,
who Was invit
But 1 have to teu you, 1 found out
that I'm the only one in the family
thaf gets paid, but the Government
ety anmher em) efpl«aryec free — Nancy, .

0 see it, .
lt's trus that I'm ever in search for
g:‘ndid?tea Ioerd our diplomatfcl staff,
9 [ wanted to m 2 entleman
namied Louis Carnese(c: ee} he's

But there is more. For some time
1've been hearing about 4 university
‘ors that boasts among its
a h €rnors of our two big-
est states — Gov, Maria Cuomo of
few d Gov, George Duekme-
jianof California. I've hea.d that this
hag the highest bar exam
o in the nation, that it at-
4 thousand students

ayear ﬂvm 88 countries on six conti-
_nents of Lhe earth, and that among its
a third of of one

te le slatnre and more than 250 *
naturally, I wanted to see
new Harvard and thank St. J chn'
iting me.

als
st
J

you.
' .- Pastand Future
! I've come Here today to talk about '
wheu our country has been for the
past few years and where it's gom‘ﬁ
And[wantwtalktowuabvuwur 3
sion of the future and the kind of
Ainerica that we now have a dazzli
frturntym create. whenl 1 took of
P4 ice four years ago, many o youwers -
in highi school, But in spite of your

th, 1 | were aware that
% ri nly?i“ma was in a crisig.
lnﬂation wai over 12 percent,

prime mtexest rate was vver 21 per-
cent, unempoyn; as growing
te: were having
trouble finding 1obs Government wag

olu:ml. wé xvlled up our sleeves

Presldent Reagan recelvina degree ttvm

and applied ne ew Lhink!ng
oW Ol klglvalems We cut tax rnm
and busi

for all individuals inesses,
passed tax o that (nﬂatlon
‘wouldn’ your parents into ever.

After all Iohn Kennedy had
fone what we had done

economic dynamd’of the East.

By 1984, last year, m?dn; econo'gn
stmnger faster
it has in over 30 years, while inflation

i stayed lower than at any time sinca

1967, Civilian employment has grown
by seven and a half million new ]Ob'
~ over the past two years, and the num-
ber of unemployeg fallen by more
than thred million in the past five
roonths alone. And that is more thana
million and a half Americans — what

is more, 1 should say, have found
jobs. P

‘Now Is the Key Moment®
We have made great i mgx
past four years, but it’s whaf we d
the next four years that will deter.
mine whether the American recovery
really lasts, Now is the time, now i3

elghing alj of our dden with - the momeat, ta | make dramauc
B exc&s(vaap]'tlemnaf E‘Z ith Bust: cl\a:l.‘:y' ¥m's] f & change so- -
taxes and meddlesmne regula- mndamengal at 1 oould rea.ﬂycall it -
dical - radical ag in reaching down

to_gl?s rootd, The revoludcrn that I'm

talklng ubout involves thres vhin
thé amount you and
ywr puenu and fx{endl y to the
dem:

vaernment that

‘money. Anothy ppendmg _. what

the Governme ds money
. on and what elfec that

Buttane' and spending are like the
oundauou of peb?g hous called

a;a are svund and balanoed. Lbs 'pou

Very Rev, Joseph T. Cahill, pr

“The New York Times/Vie DeLucia
dent of St. John’s University.

;want toalk alittle here about how
tax rates sen?(nge directly on you, If
youarea T majéring in business,

ouugetvutwlscheoludgomlolhe
Iob market in June. Let's say you
ave the good fortune to be hired as a
salespérson for a firm with a starting
salary of $20,000 a year. That's
enwsh tolive onwuh some comfort,
but not quuﬂvus by any means in

Nowywreymmsands
mall in

of wth wxll r.and and endure.
: Administration has reduced
tax rates, as I've noted, but that’s
only the bey Wehaveto dobet-
ter 1 believe we have to tear down
our present tax structure and build a
one. We will propose a tax sim-
lglan. Tax simplification
@ rate structure sim[?ler
and more mr, it will limjt deductions
and it will lower tax rates er.
With a su-nphﬂed tax system, we
would have a top rate far
gp g:n rsonal tax rate of 50
pewent. A sl efit of this is that it
will move us away from the whole
strange world of unpmduct(va tax
shelters. For once, all Americans will
know that their neiq,hbon, as weu as
they, are paying their
not Mding behind loophol% and she]-

Wa want to make the tax system’
rates down still further.

s is’ economic 1\|sﬂu, it i3 eco-
nomic and the key to America’s
economic future.

s:mpler nnd ‘more fair, and we want iy

Two weel ksa

‘lne.on:( '
M.r Re

America’s economi stren,
€ain & Abell Inc., an electrical

=

, Dalé A, Cain and Kent D, Abell
White Housa t

thank the President for their four years of
“We gave him acoompnn jacket with Cam & Abell

a speech at St, John’s Umvemty yesterday,
remembered the company’s catchy name

led out the twa entrepreneurs as examples of
- “the maglc that is and always has been at the heart of

Jeffersonville, Ind., near Louisvilfe, Ky., was .
led four years ago. since then, the company has
- ‘grown to 33 employees and does efectrical oomracﬁng
in Kentucky, Indiana and Ohio: Its mvenuu last year

2 Young?v,Entr‘epréneurs Cited by~‘Reagén

“In 1381, we

themselves.
Tha owners
construction com-

money usf

- were $1.2 million; this yenr, the company expects
revenues of about §2.4
“They fell people u\ey shvuld neveér open
business without $50,000,
old and owns half of the company, said.

time, the company did not consider. applying for a
small business loan or any other Government help.
Both partners believed t‘hat they had to make it by

loans, buying assets
back the Toans from ea
using the assets as collateral. Acoordmg to Mr.

Cain, this is the way to be a true entrepren “By
sldee 1'm a positive believing son-of-a-gun,” he said,

upa
,"" Mr. Cain, who is 33 years
started with $1,000,” he said. At the

have built the company by taking
wlth the money, paying
and borrowing more

and r share of the — I mean
lhat “share" in a certainly different
way than you reacted — And your
share of thé rent is, say, $500 2. month

make out taxes, you

claim one exemwun or yourself and
you find that once you’ve worked for a
year that between Federal taxes,
state laxdes, ]cu y, taxes, Social Se-
curity and sales taxes, you are
qver 30 percent of you: 30%
salary to taxes — more t

szwer than,  Now I could argue the morahl of

this, of your paying so much
volun(anly rmdy:% yourself in a

creating new_ businesses, new j

and new wealth. This is the ma&
that is and always has been at the

hea.n of

w have lived through the age of

America’s economic '

" big industry and the aga of the giant

corporation, but I believe that
Lheage of the entrepreneur, the age of
the individual. That's where Amey-
fcan prosperity is coming from now,
and that's where n '$ going to come
from in, the

Bu!‘aayl just pause here for a sec-
ond tell you about a couple of fel-
(lfws who came to ses me the othe
lay, youn,
years agv.ak they staned a business
with only a thousand dollars between
them and everym told them they

were crazy. Last year their business
did a million and a half dollars and
to do two and a half mil-

llon this year. And part of it was be-
cause they had the wit to use their
names productively, Their business
i using their names. the Cain & Abell
electric business,

The technological revolutiod has
talking soou, We hava 10 secomin
alking al ‘@ have to recognize it
and encourage the brave men and

risks and in
it t0 be

women whu are
vesting in the future.
honomd But to invest your time and
ey and concern is a lea&:! fanh
mfwndly hopeful act that says,

in the future. Iam
ure. The future is w!;,at I make

Economie Answers

Economic growth and economic
freedom are the economic answer.
But we cannot stop at refonn(ng our
tax slr\mure we rnnst also reform
our nga licies. You may
membee;uv; it 1 sald lIl:st sunsz;:;:

we compare

ers in Congress with a drunken sailor
out on a spree, but that would really
bc  unfair to the sailor because at leas(

'S 5

his o

we ve u;!l)): rzxnk about the Fed-
vablem is slmplo Yvur Fesdenl

mm ent is now, long h:

ing too much of
th past 10 years, tax reve-
wn by more Lhan $400
blmvn but spendmg rnment
s grown by almost 3000 bilhon -
mat 's about 50 percent more than the
revenues. Government sj pendmfhas
mn more than ope-third faster
the growth of our econom: economy.

the strongest in
d:e world hasnyt been able to keep

mme

sem e and T will. But I wish'
ricﬁht now to speak of broader practi-

you were auvwed to

more of your , you'd
hkely do one of three thngs with it:

could spend it on a portable com-

éuter, say, or clothing or entertain.

and thereby stimulate the
to hire ‘more computer,

and entertainment makers,

thus creating d‘

Or you save it and add to the
pool ol capital from which banks lend

, thereby stimulating
omy gy making capital avaxlnble for
businesses to . Or
« very creative and invest money
in a private enterprise. Now some
you are only a generation or two re-
maoved from' the unmi ant experi-
ence; some of the gran sons
and ddau texsofsharecmp
whocame north for jobs; many of you
first in your family to go to
wllege I'was the first in I,
t0o, am a grandson of Smrnlgrants.
Expanding the Economy

All of you come from hardy, risk-
taking sfock, and ypu're very much
the sort of peoplo ‘who would, In a few
yea:s take the few thousand you'd
fﬁ mmataxcutandpoolnvmn

iends and acquaintances in order to
invest it. Twenty of you might put up
as much as $3,000 éach and start a
business — a local newspaper, a
small record company, a service in-
dustry, a small computer firm, what-
. ever, And that expandy the economy,

up with s incessant de-

:’:11 aeoo o ended a %mlzhté on

overall domestic s, or

cenuy submitted mw and
need your help in suppos

eﬂom There’s au sorts of ways for

waste to be cut; there are many eml~

tlements to be re-examiin

;xem(d do this because if we don'

ize and wef Govern-
ment down then nvd sunply flatten
the economy like & steamroller and
make eenmmlc vitahty an impossi-
ble dream.

Spendlng Is Easfer

I've asked for the support of Con-
gress in getting s .
we're m some headway. ﬁut it
takes a lot ovurage for some Sena-
tors and Cmge‘;:e:smen and women to
support us use there's always
more of a constituency for sj I'4
than for cuiting. They’ll have to make
some brave decxslms. and when they
make ﬂﬁem the sup-
l t b ition, b; ‘l’lh“ ‘{hy it
WN? 0 meot ion, o vay, a

e T e

m al
financfal aid for students. Well, we rs
t to ensure an aid system that
helps au those who need it, Now you

tion 1: sti{l mm“‘ﬂa‘.’,“ hlgher educa»
much as it was in 1982 and

1983,
more than double what it was 10 yean
ago. As Education Secretary Bill
Bennett has pointed out, our student
aid program is big, and our oommxt-

Continued From Page 1

‘the nation, "Thebwsa we Hope to build
{3 ope that is not for my generation but
for yours, It is t mat-
ters. And I hope that whea yow're my
4ge you will be able to say: ‘We lived in
freedom. We lived lives that were a
statement not an cﬁ

5 White House officials snld Mr Rea-
gan 's trip to New York was intended to
svndnfy en:-l support among such key

as business people and
?|w—oollar famllia It was

also’in- | 5o
ended to send a signal to Capitol Hill | ¢

S e o 0 foce o
et reeze,
and eu.i.mﬂe numerous sogial and do-
estic pi ms while increasing the
gte of nnmary
rances yesterday came

19 a
yvhﬂe the White Housa and Senate Re- | spen

blicans are discussing a eteon»
s overmlh 1“8 S

promise

o lohn hew}s muin“sn1 to
at St 3, -
ider’* as long a3, the defense cuts
n'eas "

w

consj
.we:e in "mncnt

\ceompanis
Pmidenl’
Senator Alfonse M. D’Amato,
York Repubucan who is up for Mleo
Yion next year,

weu as mnl.\tnry strength. He aiso noted
Goverror Cuomo - whose name
b !nmxxtumolbwsmdcheeﬁ-—
George Deukmejian of Cali-
(orma. a Republicam ‘attended St.
John’s.

“We have mada ﬂe" Qm
an said.
P‘aBsu( it's
ears that

American recovery really lasts, Now is
the time, now is the key moment, to
make dramatic ch

that “the revolution” he seelu
an overhaul of the tax system — “I be-
lieve we have to tear down our present
tax structure and build a new one”’ —
as well as sharp limits on Government

“uwe don’t get the size and weight of
Government down, then it will simply
ﬂatten the economy like a steamroller

@ economic vitality an impos-
slbls dream,’” said Mr. Reagan, who
left St. John’s with an aqua, maroon
and brown sweater similar to that worn
by Lou Carnesecca, the school’s bas-
ketball coach, dt unng the team s 19-

At St. Johnis Mr. Reagan rece:ved

Doctor of Laws degree
fmm tha unjversity’s preside
Very Rev. Joseph T. Cahill. “annld

 From thefe Mr. Reagan lew by hel-
copter to Battexy P::l;‘.a:nd then trav-
#led under police protection by

eavy
car fo the New York Stock Excl
Whers he stood on a balcony at 9:53
M, seven mmutes before tradmg

grinned at
sponse {1 floor traders who chantad.
“Rmme?l?mnle, Ronnie.”

3 -Latér at St. John's, before an equally
crowd,

thusiasti Reagan alties. The quake had a prelimina
o yacted.f lgfl(ennedyseg- of 6.8 on the Richter scale, wif
§ r economic as dwe icenter in Akita Prefecture.

. .
Quake Felt in North Japan
TOKYO, FHday. March 29 (AP) — A

slmng eartbq shook the northern

Japanese islands o( Honshu and Hok-
kaido. early today, the Central Meteoro-
reported. There were no

1mmedlatenrgnrts of damage or casu- m

Il

ahﬁlm isa leader President,” ther
sai1 @ knows what he be-
lle\'e’. eves lt fervently, and its

eam received onl; ttered
si;plause adefa:xdin; yspclavpged

ege student through
t.be eﬂmlﬁ:ﬂm of fedemy subsidized

'-he loans fo students from families whose

amss Lnoome is more than $32,500 a

“!want to menﬂon. bydnway. that I
know of you are concerned

still more than $7 billion —as much as
it was in 1982 and 1983, and more than
double what it was 10 years ago.”
Ata distance outside the gymnasium
bout two dozen student and faculty
demvnstmmrs carried placards pro-
esting the Administratlm s
numtaésweuaspoudes!nmmu

“He ldo't care less about the
poor." said the Rev. Brian 0'Conuell, a
soci Jggy instuctor, Beside him, the

Me;xﬁa camp\u chay Lam
Pres‘k!ent’ ch
risma, not his policies, I would think
what 'he's done about smdgm aid
wouldn’t sit too well heye.”
Jargon of Wall Streét L A

In his visit to the New York Stoc! Ex-
Reagan plalnl

caw

Phe'“;‘n{f v.h; Stockax
egan. former
g; Merrill Lynch &
that he was

er tel
erican economy,”

simpuﬁcatlm he seeks, ““Our econo ai’
ree to'e: its full potenti
back into permanent

ion.
He added: “That’s our economic p:
gram for the next four yeaxs Wsro
gvu\g to turn thn 1
t.he nation’s

Reagan |

tra partners tot failing to keep up

w“giﬂs American growth, comparing the

Ameﬂcan economy to ““a race horse
in front of the

gh tax rates and weighed

down ernment spending, have
ol o . P

Moments before he pressed the bell

that began floor trading, Mr.

drew a roar of applause by q\mmg%?ig

lavome Clint Eastwood line. “'If Con-

can’t cut, I will,” he said firmly.

"Let me teu yw. let ra:e tell you it
a;

really woul my
As'he Ieft for a bﬂel méeting in the
Stock Exchange boa room about

200 financial executives, Mr. Rea,
smiled and said, “What g;x have done

for me is better than a tip.”

.The Picking

The White House selected St.
John's University as the site of a
major speech by President Rea-
gan ause the school repre-
sented “a cross section of stu-
dents” whose families support '

- Mr. Reagan’s policies, ite
House officials said yesterday.

the officials said,

Mr. Reagan and his advisers were

intent on visiting Wall Street to

ress for the. Administration’s

gudget and tax simplification ef-

“We wanted fo visit the stock
rate leaders

e

ex
and at the same time address an
3udience that had a mass appeal
to talk about the budget and tax
reform, fo initiate a Publxc dia-
!ogwe on these issues,” one White
House aide said. “We were just
looking for an invitation in New
York. We went igh the com-
}:uter -~ we had this invitation
St, John's on file, X}

of St. John’s

“It's a university audience,”
the official said. “Ii's one where
Presidents have been well re-
ceived and it represents a cross
jon of the country.”
3 Othnhet officials obseinhed rvJ'u:n St.
ohn’s was an espec ally avora-
ble choice because
the largest Roman CaLhouc unl-
versity in the nation, with an en-
rollment of more than 19,000 — in-
cludes numerous students from
bluecollar and ethnic. families
who endorsed Mr. Reagan in the
M and 1984 elections.
agan, referring to the
scnool 's basketball team as well
as its overall accomplishments,
terraed St. John’s “‘A-] No }, top of
the heap, king of the hill.
When he called St. John's “the
new Harvard,” the several thou-
sancl students crammed into the
hoo} gymnasium burst into sus-
tamed applause.

P

young men. In 1981, just Iour ‘1

K
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faent £ it wxumn;ue And ‘t‘s ._{,1,.
purpose to provide
3 assistance to those who couldn’t

ons for defenseé &el tv re(er spendi

that money on rograms. 1
you really want to eontml spending —.

they sayif yw reall

r@lﬂf then cut defense. Wejl,
Xseeywredmdedontha!and
been( ted'land bet

reaf nadqun al
gogic rjvpagand with regaxdtm.ha
ona sul

Military Spendinl
Let’s look at the’ facts.

want to ecvnuol

of natjonal wd t—
that's far less u ‘was in me‘&o’
and l;lg;: w e e threaf A::d“inoe :
a3 not nearly 0 great. And since we -

k office we Rave cut 8}50 )

lion to( our own proposals for der .

In, fact, it pow |

wo re nnnn( @lmost $16 billion less ,
than the Carter Administration had
projected 1985 budget

ce.
Now at this point it's a slmple ne-
cessify to continue to bring our
forces up to date. I told the Swatl
leadership that I'm willing to con-
sider mom de{:r‘nse savings in non-
critical areas but T cannot oomgll-:-
1t
security. first re-
B! |bxmy of an American Prest-
ent 3 t see that this country is se-
defended, in a world in whlch
uwbe is unfortunately not tha
ception but the ruls
leaders of our time, from Winston

economic wth mes an un-

'

rule. All the great °

leohtsown,nndwecan L
& o hat'| ﬁ%u

ing tax rates

Freedom ll a I{ey :

Now back to that moral equation I
mentioned, It haq;ato do thheqm word
and that word is freedom. Wa live in
difficult. times; it's been a difficult
century. l;earhapsdme b, mxstnk;
mankind has made

to think that the big s.nswer lsbﬂ%—
ficult life is. Weu the bf
will fill the void of the s
that sorme of us reject
that's their idea,
tal §. Well, the'politi

iritual values
is the State —
state witha capt-
cal edifice Lhal

that

man has built himself. ~

Some have said ma'g&,v‘ex;g the Lhing‘

from which au blessings come.
But if wevo discovered an;

these past few decades, xtnn.hatvur

salvation is not in the State — our

our lives and the choices le

wemake ln:mt.heﬂungxtha
r we've leumai

nnyv.hlng, it 1; thaf gvvemmenl that is

ive you rymin
waul is mom hkely to s:mtﬁay take

"%

lom, that's servxmde That isn" t
the way Americam were méant to

Iive -

take care of

that's th of people we.
md have alwa been. But we're a
people who've discovered anew what
a deep fountain freedom is, and how
we cannot live without drinking deep

no longer young might
have suspected Thsm gh
hope ta build soneunnsnvtlormy
generation but for yours, u 13 your fu.
ture that matters. And I og: that
when you're my age you able
to ”K as; 1 have been abla to say,
“We lived in freedom. We lived Hves
ﬂ'm ,ere a statement, not an apol-,

‘a will al
ponr and thé h

Plel for Support
Andsonlymcanhegm,wewel-
come support. And either way,

wa we icome your interest in how
is governed, and

gether We can secure justice f
people, When I ask for your hel
very simple: Yoy are the c
ernment Works for you. And it
loesn’t hurt if sometimes you decide
to be the boss and tell 'em. I haye said
very many times that those elected in
olﬂce who sit mere (n our Capitol Hil
and the halls of , it

our,
how to-
T our

building
lsntnecssarymat m
ight-somenma you hnve to
mako them feel the heat.
vyed
tly honored m
1love you, too, believe me: Y
ywhaveanexcmng weekend
coming up. And
Joimay bave condereCtow far o
80 in trying for victory. Well,
can [ just tell you som 'quheu
bkt 73 ok
ot und out one night in a c!
talk that was g onv?t‘hﬂwma
up in front, and I don’t know how

being here very muclt,
Thanlk,
your faith,

Wwas pl yms college football —
conversation got around to prayer,
butitdid. & P ’e'

Now I had never gone (hu:o a game .

in all those four years hadn't
said a prayer. And I was surprised
and amazed to learn — I never told .
anyone that — that everybody else on -
the team did, t00. But now the subj 'ect
waswhaldoy pray and whal
r. And believe it or not, au
out for ourselves you

cl drent.hatareant.heotberteam?
And what we'd figured out for our-
selves was that Lhere be no nnxunes,
bes! Lhau.habestteamwm.andmat

¢ are,

pit's

i

Y

e

srozormm AL

\uwehavsuoregmsw the
game is over. i
And if you don’t mind, I can say -
t prayer for the Redmen. God
bless you all, think you very much:
Bless you. much,*

R



